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Selected Explanatory Notes for the Second Quarter (Q2) June 30 2019

i Basis of Preparation: The Financial statement (un Audited) has been prepared based on Bangladesh Accounting Standard
v esdinterim Finanelal Reporting and in accordance with other Bangladesh Accounting Standard (BAS) the Company act 1 v44
i wnee Act 2010.The Securities & Exchange Rules 1987 and other applicable laws and regulation.

3 \uuunum.. policies and method of Computation: Accounting policies methods of Computation followed in preparing th

oo Quarter 1Q2) Finaneial Statements are Consistent with used in the Annual Financial Statements prepared and puhlnhu for
od December 31 2018

SEGross & Net Premium Earned:- During the Period ended 30th June 2019 Company earned Gross Premium 15,05.00.00() -
et Premium 10,99.00.000/-

41Nt Assets Valuei- Share holders equietes/ No of Share 77.85.00,000.00/43095360
51 Larning per Share:- Net Profit after tax/No of Share 3,45.00.000.00/4309536()
OiNet Operating Cash Flows per Share:- Net Operating Cash flow’ No Of Share 2.24,00,000.00/43095360

T Reserve for Exceptional Losses:- Reserve for Exceptional losses Calculation method 10% of
- Hun e 10.89.00,000/@10%=10,990.000.00

) Detfered Lax:- Dettered tax is provided for all Femporary Differences Comprising between the tax base of assets and liabil it
their Carring amounts i Financial Statements in accordance with the Provission of 1AS-12

Un-audited Income Statement
for the half vear ended 30 June 2019

Halfl year ended Quarter ended
2019 2018 2019 2018
lan. to June Jan. to June April to June | April 1o June
(Tk n Crore) (Tk.in Crore) (Tk.in Crore) (TK.m Crore)
Coross Preminm 15.05 1610 747 8 tbb
Hemsuranee Prenuum Ceded 4 06) (4.36) (2.08) (248)
Net PPremiom 10.99 11.74 5.39 6.1%
UL L omnnssion 1.39 .72 0.82 0497
Matagement Fap Commission & Claims 16.31) (6.55) (3.61) (401
el Uhiims (370) (2.57) (2.30) (1:32)
Foaderweiting Profit 2,57 4.34 0.30 1.62
Iterest & other imcome 229 2.16 0.62 032
Set Prafit before Tax 4.86 6.50 0.92 1.94
vt tor veepuonal Losses 110 118 0.54 062
sy tor come Tax 141 213 014 5%
Net Protit after ax 3.45 4.37 0.78 Ll
PSS (Restated) Tk, 0.80 Tk. 1.01 0.18 k. 0.33

Iated:

Abdur n Firoz Ahmed

Dateds ; bl . Abdul Hague M.
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Mercantile Insurance Co. Ltd.
Head Office, Dhaka,

Un-audited Balance Sheet (Statement of financial position)
As at 30 June 2019

| 2019 2018
Jan. to June Jan. to Dec.
(Tk. Crore) (TK. Crore)
A, Non current Assets 6.21 6.12
Property, Plants &Equipment -F 3.59 3.49 1
Bangladesh Govt. Treasery Bond I 2.50 2.50
Deferred Tax Assels 0.12 0.13
B. Current Assets 172.58 171.81
Investment in Shares 6,66 6.58
Accrued Interest, Dividend & Rent 0.56 (.56
Amount due t‘lrom other person or bodies carring on §7.50 $759
Insurance business
Sundry Debtors 0.42 042
Cash & Bank Balances 94.05 93.94
Advance Income Tax 13.28 12.7
Stock of stationery & stumps 0.02 0.02
TOTAL PROPERTY & ASSETS(A+B) 178.79 177.93
C. Shareholders' Equity & Liabilities 77.85 77.42
Share Capital 43.10 43.10
Share Premium 7.48 748
Reserve for Exceptional Losses 21.9 20.8
General Reserve 1.97 1.97
Profit& Loss Appropriation 3.40 4.07
D. Balance of Fund & Accounts 10.68 9.58
Reserve for Unexpired Risk 10.68 9.58
E.  Liabilities & Provision 90.26 90.93
Premium Deposit 1.07 2:52
I N]ilﬂillb‘\.l lekb_!].li} In respect of Dullslz%ndmg 17 45 1745
Outstanding Claims wheater due or intimated
Amount due u.ﬁ other person or bodies carring on 55 84 5584
Insurance business
Sundry Creditors 15.90 15.12
TOTAL CAPITAL & LIABILITES (C+D+E) 178.79 177.93

Dated: Vd. Abdds Salam :\hc@kﬂnﬂn Firoz Ahmed Abdul Haque

2R0T20019  Exceuntive Viee President & CFO Company Secretary  Managing Director Director
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Un-audited Cash Flow Statement
for the half vear ended 30 June 2019

2019 2018
January to June January to June
X Cash flow from Operating Activities 2.24 3,40
Collection of premium & other receipts 16.64 | 17.82 ]
lax payment (0.53) (0.88) |
favments for management expenses '
reinsurance, claims ete. (13.87) (13.48) J
B. Cash flow from Investing Activities 2.42 1.76
Acquisition of Fixed Assets (0.07) (0.40) ]
Investment in share
Interest & other income 2.49 I 2.15 ‘

G Cash low from Financing Activities
[

Dividend 0.00 0.00

= =

1) Secinflow/(outflow) for the half year (A+B+() 4.66 522 |
E. Cipening cash & bank balance 93.94 93.88
; € losing cash & bank balance (D=E) 98.60 99.10

Reconciliation statement of Net Profit with Cash flows from operating activities.

Collection of Premium 15.05

Add. Re Insurance Commissions 1.59

16,64

Less Tax Payment 0.53

16,11
Less. Management Expences & Commission 6.11
Reinsurance Premium Ceeded 4.06

Claims 3.70 13.87

Cash Flow from operating activities 224

—_— =

Silam A h@ﬂ'ﬁﬁan Firoz Ahmed Abdul Haque
Faceutive Viee President & CFO Company Secretary Managing Director & CEQ Director
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Un-audited Statement of Changes in Equity

for the half vear ended 30 June 2019

Tk. In Crore

- : Reserve ~ :
Share ‘ Share ‘ General Retained
Buriicular ke ; ) al Tk.
RSN Capital | Premium for Reserve Earnings It
= Excention
ity as at 01 January 2019 | 43.10 7.48 20.80 1.97 4.07 77.42
ter Tax tor the half _ e B 345 3.45
Cas - = =i &= (3.02) (3.02)
Fxceptional Losses o - 1.10 -- (1.10) -
Fauits as at 30 June 2019 4310 | 7.48 21.90 1.97 3.40 77.85
Gty st 30 June 2018 43.10 7.48 20.07 1.87 5.39 77.91

e
Mg Atrdus Salam
cutive SViee President & CFOQ

Abdur %a#man

Company Secretary

Firoz Ahmed

Managing Director & CEQ

W 2
Abdul Haque
Director

M. Kama din
Chair



